PGT: Explanation for difference of profit after tax in Q3/2013 compared to Q3/2012

On 16/10/2013, Saigon Petrolimex Gas Taxi Joint Stock Company (PGT) explained difference of profit after corporate income tax in Q3/2013 in comparison with Q3/2012 as follows:

- Profit after CIT in Q3/2012:


VND 1,043,220,043

- Profit after CIT in Q3/2013:


VND -14,843,189,710

Reasons:

In Q3/2013, in addition to stable and efficient business, the Company implemented many positive methods to withdraw receivables. According to accounting standards, the Company continued to raise provision for bad debts, which were shortcomings from the previous year.

Provision for bad debts in Q3/2013: VND 18,166,921,731

Profit after CIT in Q3/2013, which had not provision for bad debts, was VND 3,323,732,021.

After raising provision for bad debts: VND -14,843,189,710.

